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LEGISLATIVE RESOLUTION 09-CR-09


Charter Resolution of the Town of University Park, Maryland, pursuant to the authority of Article XI-E of the Constitution of Maryland and Section 13 of Article 23A of the Annotated Code of Maryland, as amended, to amend the Charter of the Town of University Park, by repealing and re-enacting Article VI, “Finance”, Section 615, "Authorization to Borrow Money”, of said Charter to authorize the Town to borrow money by means of bonds issued for private sale, and to make certain non-substantive changes.


Section 1:  Be it resolved and ordained by the Mayor and Common Council of University Park that Article VI, Section 615, "Enactment of Ordinances" of the Charter of the Town of University Park be repealed and re-enacted as follows:

Section 615. Authorization to Borrow Money

The Town may borrow money for any proper public purpose and [to] evidence such borrowing by the issuance and sale of its general obligation bonds, notes, or other certificates of indebtedness in the manner prescribed in [sections 31 to 37, inclusive, of] Article 23A of the Annotated Code of Maryland (1957 edition as amended) [title “Municipal Corporations,” subtitle “Creation of Municipal Public Debt.”]  ANY BONDS ISSUED UNDER THE AUTHORITY OF ARTICLE 23A, AS AMENDED FROM TIME TO TIME, OR UNDER ANY OTHER LAWFUL AUTHORITY HERETOFORE OR HEREAFTER ENACTED, MAY BE SOLD BY THE TOWN AT PRIVATE SALE WITHOUT ADVERTISING OR PUBLICATION OF NOTICE OF SALE OR SOLICITATION OF COMPETITIVE BIDS IF THE ORDINANCE OR ORDINANCES AUTHORIZING THE ISSUANCE OF SUCH BONDS SHALL SO SPECIFY.


Section 2:  Be it further resolved that this resolution shall become effective fifty days after enactment by the Mayor and Common Council of University Park, Maryland, unless petitioned to referendum in a manner prescribed by law.

Section 3:  Be it further resolved that a complete and exact copy of this proposed Charter amendment shall be posted on the entrance door of the Town Hall of University Park, 6724 Baltimore Avenue, University Park, Maryland, for a period of not less than forty (40) days, and a fair summary of this Charter amendment shall be published at least four times on four successive weeks within that forty day period in a newspaper having general circulation in the community.


APPROVED this ______ day of __________________, 2009.

ATTEST:                         

 
MAYOR AND COMMON COUNCIL

                                



 TOWN OF UNIVERSITY PARK

______________________________             By:____________________________________

Amy S. Headley, Clerk
                                          John Rogard Tabori, Mayor

APPROVED AS TO FORM AND LEGAL SUFFICIENCY







_____________________________________







Suellen M. Ferguson, Town Attorney

____________________________________________ 

EXPLANATION:

CAPITALS INDICATE MATTER ADDED TO EXISTING LAW

[Brackets] indicate matter deleted from existing law

**Asterisks** indicate provisions of existing law which have been omitted from resolution  and remain
2

